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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever,

The Mortgagor covenants that he s lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Morigagee forever, from and against the Mortgagor and
all persons whomsoever lawfully elaiming the same o any part thereof,

The Mertgagor covenants and agrees as fuilows:

1. That he will promply pay the principal of and fnterest on the indchtedness evidenced by the said note,
at the times and in the manuer therein provided, or as modified or extended by mutual agreement in writing.

2. "That this mortgage shall secure the Mortgagee for such further sums g may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuat to the covenants herein, and alsq any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Morlgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance,

3. Without affecting the tiability of any person obligated for the payment of any indebtedness secured
herehy, and without affecting the rights of the Mortgagee with respect to any seeurity not expressly released
in wriling, the Mortgagee may at any lime, without notice of consent, make any agrecment extending the time
or otherwise altering the torms of payment of the indebtedness secured hereby,

4. That he will keep the improvements now existing ar hereafter erected on the mortgaged property insured
as may he required from time to time by the Mortgagee amainst loss by fire and other hazards, casualtics and
contingencies in such amownts and for such periods as may he required by the Mortgageee and will pay pramply,
when due, any premisnns ou such insurance provision for payment of which has not heen made hereinbelore, Al
insurance shall be carried jy companies appraved by the Mortgagee and tie policies and renewals thereof shall
be held by the Mortgagee and have attached thereto Joss payable cluses in favor of and in form aceeplable to

. the Mortzagee, In ovent of loss Mortgagor will give immediate notice by mail (o the Mortgagee, who may make
proof of loss if not yyde promptly by Morteasor, and each insurance company concerned i herehy anthorized
and dircected to make paymment for sich loss direetly to the Mortgagee instead of 10 the Mortgagor and Mortgarce
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortiagee at its option cither to the
reduction of the indebledness herehy secured or to the restoration gr repair of the property damaged. In event
of foreclosure of this morigage or other transfer of title 1o the Mortgaged property iy estinguishment of the

indebtedness seeured herehy, all right, title and interest of the Mortgagor in and 1o any fnsurance policies then
in force shall pass to (ho purchaser or grantee,

S That he will keep all improvements now existing or hereafter erected upon the mortgaged property {n
good tepair, and, in the ease of a construction loan, that he will continue construction wntit completion without
Interruption, and should he fail to do s0, the Mortgagee may, at its option, enter upon said premises, make what.
ever repairs are neeessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt,

6. That the Mortgagee nay vequire the widker, co-maker or endorser of any indebtedness seeured hereby to
carry life insurance upon himsell in a sum sullicient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Moxt.

gagee may, at its option, pay sald premiums, and all sums s0 advanced by the Mortgagee shall become g part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payahle under the
tesms of the note secured hereby, he will pay to the Morlgagce, on the first day of each month, until the indebted.
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annua) taxes, public assessments and {nsur-
ance premiuns, as estimated by the Morlgagee, and, on the failure of (e Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay sald items and charge all advances there.
for to the murtgage delt, These monthly escrow payments will not hear interest to the mortgagor(s).

8. 'That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
[ault herennder, aud should legal proceedings be instituted pursuant to this instrumnent, then the Mortgagee shall
have the right to have a receiver appointedd of the rents, issucs, and profits, who, alter deducting all charges and

expenses altending such proceedings and the exceution of his trust as recciver, shall apply the residuc of the rents,
+ dssues, and pnofits, loward the payment of the deht secured herchy,

8, That, at the option of the Morlgagee, this mortgage shall hecome due and payable forthwith if the Most.
gagor shall convey away said motlgaged premises, or if the title shal) become vested in any other person in any
mantier whidsoover other thay by death of the Morlgagor, or, in the case of 3 construction loan, if the Mortgagor

shall permiit work on the project to become and remaiy Intermpted for a period of Hiteen (15) days without the
written consent of the Mortgagee,

10 1tis agrecd that the Mortgagor shall hold and enfoy the premises above conveyed until there s a default
under this mutgage or in the note seenred hereby, 1t is the true fcaving of this fstrument that if the Mot
gagor shall fully perferm all the terms, conditions, and eovenants of this mtgage, and of the note scenred hesehy,
that then this mottgage shall be utterly null and voill; otherwise to semain in Tull force and virtue, If there s 3
delat i any of the tenms, conditions op covenants of this mortgage, or of the wote secured herehy, then, at the
option of the Martgapee, all stms then owing, by the Morteagor (o the Mortzagee shall b come immadiately due
aml pavable and this ot e may be foreckned, Shoukt any Jegal procerdings be instituted for the foreclosure
of this mostgae, on hould the Morteagee Fecome a Pty doany snit involving this Mostgage or the title lothe
prenises desesilied berein, o should the el seanred hetehy or any part thereof he pheal in the hads of an
alloiney at Liw for colletion by st o vibenwise, al) couts aml erpenses fncurred by the Mortpagee, amd a teason.
able uttosniey’s fer, shl) theteupon hevome due gl paveble fmmedistely or on demand, at the option of 1l
Morlzagee, as a ot of the dedt secared they. by, and may I secoverend and collonted herennder,
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